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IMPORTANT QUESTION (BUSINESS LAW) B.COM PART 2 PPU-2021 EXAM 

1.What do you understand by competency of contract 

2.What do you understand by contract? Discuss the silent feature of valid contract and also 

explain the element of valid contract. 

3.Explain the rules regarding communication of proposal, acceptance and revocation, as 

provided under the Indian contract act. 

4.Define negotiable instrument, writes its feature and types. 

Or define cheque, how does it differ from bill of exchange. 

5.What is meant by common carrier? Explain the difference between common carrier and 

private carrier. 

6.What is meant by breach of contract? What are the remedies against breach of contract? 

Explain. 

7.Define the contract of indemnity. Explain the difference between principal and agents. 

8.What are the matter that can be referred to arbitration? Who may refer to arbitration? 

9.Define partnership. Is it registration essential? What is the effect of non-registration? 

10.what is contract of agency? explain the difference between principal and agents. 

Or define agency explain the right and obligation of an agents. 

11.what is contract of sale? Agreement to sell is differ from sale explain. 

12.What is the act of insolvency? Explain the effect of the adjudication order. 

13.Define condition and warranty. what is the difference between them? 

14.” All contract is agreement but all agreement is not contract “discuss. 

 

 

DS -3, OPP-DOCTORS COLONY, PNB BUILDING,1ST FLOOR, KANAKRBAGH, 

PATNA 20. 

WWW.rankerscommerce.com 



 

 

 

RANKERS’ COMMERCE (KANKARBAGH PATNA 20) 

CALL: -,9386035411,9709443092,7870266699 

IMPORTANT QUESTION (SPECIALISED ACCOUNT) B.COM PART 2 PPU-2021 EXAM 

 

1.what is meant by forfeiture of shares? Describe the procedure of forfeiture of shares. Given 

the journal entries regarding forfeiture and reissue of such shares. 

2.What do you understand by Amalgamation, Absorption and reconstruction of 

companies? Discuss the accounting methods of amalgamation as per AS-14. 

3.Discuss the advantage and disadvantage of double accounting system. What Is the 

difference between General accounting system and double account system? 

4.What do you mean by redemption of preference shares? What is the provision of 

redemption? 

5.Distinguish among reserve, provision and fund. 

6.What are debenture? Mention the different types of debentures. Explain the methods of 

redemption of debenture. 

7.What are divisible profit? What various provision have been made in the companies act 

regarding distribution of dividend. 

8.Explain the difference types of company liquidation. 

9.What are the condition satisfied in amalgamation in nature of merger and nature of 

purchase. 

10what are the provision of internal reconstruction under companies act? 

11.what is depreciation? Write the different method of charging depreciation. 

 

 

 

  

DS -3, OPP-DOCTORS COLONY, PNB BUILDING,1ST FLOOR, KANAKRBAGH, 

PATNA 20. 

WWW.rankerscommerce.com 



 

 

RANKERS’ COMMERCE (KANKARBAGH PATNA 20) 

CALL: -,9386035411,9709443092,7870266699 

IMPORTANT QUESTION (PLANNING AND ECONOMIC DEVELOPMENT) B.COM PART 2 

PPU-2021 EXAM 

 

1.What is green revolution? Explain its failure and achievements. 

Or what is technology change in agriculture? What are the benefits of technological change 

in India? 

2.Discuss in brief the achievement and shortcoming of economic planning in India. Give 

suggestion to make planning more effective. 

3.Why is India industrially backward? Give suggestion for the development of 

industrialization in India. 

4.state the problem of small scale and cottage industries in India. What is the suggestion 

for development of small scale and cottage industries? 

5.What are the causes of low agriculture productivity in India? Give your suggestion to 

improve agriculture productivity. 

6.Discuss the present position and problem of (1) jute industries (2) sugar industries and 

(3) cement industry in India. 

7.Define socialism and capitalism. Describe its merits and demerits. 

8.Define Economic development. Discuss the various economic factors that determine 

economic development of the nation. 

9. write notes on (1) Indian food problem (2) irrigation is life line of Indian agriculture. 

10. write notes on (1) public enterprises in India and analysis of change in direction of 

foreign trade of India.  
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IMPORTANT QUESTION (MONEY AND BANKING) B.COM PART 2 PPU-2021 EXAM 

 

1.Critically examine the role of reserve bank of India in controlling credit. 

2.What do you understand by money market? Discuss the shortcoming of Indian money 

market. 

3.Discuss various methods of credit control. 

4.What is exchange rate? Discuss the causes of fluctuation in rate of exchange. 

5.Critically examine the purchasing power parity theory. 

6Define money. Discuss advantage and disadvantage of money and types of money. 

7.What do you understand by central bank? What is its function? 

8.What are the different types of banks? Discuss. 

Or give the main feature of cooperative bank of India.  

9.Examine the contribution of the Keynes quantity theory of money. 

10.What is inflation? Discuss the effect on production and distribution. 

11.explain the concept of value of money? What is the relation between value of money and 

price level?  

12. write short notes on  

(a) purchasing power parity theory (b)NABARD bank (c)rural bank (d) Gold standard 

(e) Bank rate (f)trends of foreign trade in India (g) index number (h) open market 

operation   
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